[image: image1.jpg]Michael Harrington
Branch Manager

Network Funding LP NE | \/\/ORK
Phone: (832)771-7295

Fax: (832)217-3229 FUNDING
michael@michaelhomeloan.com

www.MichaelHomeLoan.com





In order to offer you exemplary service, the following documentation is critical for final loan approval:

· W-2 FORMS AND TAX RETURNS (ALL SCHEDULES) FOR THE LAST 2 YEARS-
Must be FILED returns or filled out extension.  If previous year has unpaid taxes, you must inform us UPFRONT.
· PAYSTUBS FOR THE MOST RECENT 30 DAYS.  Consecutive.
· LAST 2 MONTHS BANK STATEMENTS FOR ALL ACCOUNTS (ALL PAGES)- 
Online statements ARE acceptable as long as we can tie the statements to you with name and account number.  Name of bank must also be reflected on statements.  ANY DEPOSITS other than AUTOMATIC FROM PAYROLL: MUST BE DOCUMENTED AND EXPLAINED!!!
· RENT ONLY- LANDLORD NAME, ADDRESS & PHONE #S FOR THE LAST 2 YEARS
· LAST 2 MONTHS STATEMENTS FOR ANY IRAS, 401KS, STOCKS, AND BONDS THAT YOU ARE USING AS DOWN PAYMENT OR TO SHOW CASH RESERVES- ALL PAGES
· COPY OF DRIVER’S LICENSE, LEGIBLE
· Name and NUMBER to your Home Owner’s Insurance Agent of your choice

· Appraisal Check made out to “Network Funding LP” in amount of $475.
For additional information, please contact the Loan Officer:
Michael Harrington
Branch Manager
Network Funding LP
Direct Line: 832-771-7295
Fax: 832-217-3229
(Continued)

IF YOU ARE SELF-EMPLOYED/ COMMISSIONED/ RECEIVED BONUSES:

. LAST 2 YEARS COMPLETE AND SIGNED TAX RETURNS;

. CURRENT PROFIT AND LOSS & BALANCE SHEET (IF APPLICABLE)- 
IF you are REFINANCING:

· Copy of Survey, Deed of Trust, and HUD Settlement Statement 

IF YOU OWN ANY REAL ESTATE:

. ADDRESSES OF ALL REAL ESTATE OWNED;

. NAME, ADDRESS, PHONE #, AND ACCOUNT # OF MORTGAGE HOLDER ON EACH OF THE ABOVE

PROPERTIES; Give us a STATEMENT from MTG CO.
. ESTIMATED VALUE OF PROPERTY, AMOUNT OF YEARLY PROPERTY TAXES AND HOMEOWNERS

INSURANCE INFORMATION: Copy of Tax bills and copy of bill for insurance or tax records online and mtg statement
. CURRENT LEASES ON ALL RENTAL PROPERTIES- These will be used to offset the mortgage payment.

· If NO ESCROWS or NO MORTGAGE – need copy of tax certificates and ins. Policy
IF YOU ARE DIVORCED:

. FINAL DIVORCE DECREE & PROPERTY SETTLEMENT STATEMENT- Shows what your financial obligations are and shows if you are responsible for paying or receiving child support or alimony. Underwriting will ask for this. (If you do not have these on file, you can get a copy from the courthouse where you filed for divorce.)

IF YOU ARE RECEIVING CHILD SUPPORT OR ALIMONY INCOME:

. COURT ORDER AND PROOF OF RECEIPT OF SUPPORT FOR THE LAST 12 MONTHS- If you do not have bank statements or cancelled checks showing receipt for the last 12 months, the courthouse can usually give you a 12-month printout of your account.
IF YOU ARE A VETERAN AND USING YOUR VA BENEFITS TO PURCHASE A HOME:

. DD214;

. ORIGINAL CERTIFICATE OF ELIGIBILITY

IF YOU ARE USING PROCEEDS FROM THE SALE OF YOUR PREVIOUS HOME TO PAY FOR COSTS ASSOCIATED WITH THE PURCHASE OF YOUR NEW HOME:

. COPY OF SETTLEMENT (HUD) STATEMENT FROM THE SALE OF YOUR PROPERTY- This shows all the costs involved in the sale of the property and shows what you netted from the sale.

IF YOU ARE RECEIVING SOCIAL SECURITY OR DISABILITY:

. CURRENT YEAR'S AWARDS LETTER
Additionally!!!
ADDTIONALLY!!!! – Due to new market conditions of 2008/2009, it will not be uncommon for last minute items or verification of documentation to be requested by the investor at the oddest of times during transaction, up to and including, the day of CLOSING.  The investors across the world are dealing with many fraudulent files due to today’s mortgage crisis and are extremely cautious regardless of high credit or high down payment.  Realize these last minute verifications or additional documentation requests are out of my control and I’m only the messenger between you and the investor’s needs.  I apologize in advance for any inconvenience this causes.  I would suggest you keeping a box of personal documents with you for the last two weeks of a closing when you go to work in case I have to ask for anything deeper than what’s stated in the above items.  I don’t want people to have to run HOME from work to grab a document at the last minute.  This would include additional bank statements, paystubs, your passport (if you have one), bankruptcy or foreclosure papers, lease agreements for homes you own, tax returns for past three years, etc.  
Please do NOT FORGET to give us the contact information for HR for EACH JOB YOU’VE HAD IN PAST TWO YEARS!  The investors are now verifying each job for that time frame, and it’s helpful to have these numbers to not slow down the process of reaching larger organizations.  Thanks.
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